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Nhin chung, hién nay c6 8 loai tién thong dung diing trong viéc mua ban d€ sinh 13i
nhiéu nhat. Ly do 8 loai tién thong dung bdi vi khdi lugng hodn chuyén ctia chiing &
mitc qud 16n. Tam loai tién 1a: USD (Tién My), EUR (Tién Au chau), JPY (Tién Nhat),
GBP (Tién Bin Anh), CHF (Tién Thuy s§), NZD (Tién Tan Tay Lan), AUD (Tién Uc)
va CAD (Tién Canada). Liic hodn chuyén, mdt ngudi can chon 2 loai tién tir 8 loai tién
ké trén, hai loai tién da chon dugc goi 12 ‘tién d6i’. Luu ¥, mdi tién ddi c6 chit lugng
va tinh chit mot cdch doc 1ap va dic biét riéng. Mudn biét thém chi ti€t vé chit lugng
va tinh chat clia tién ddi, doc phan ‘Tinh chit clia Tién D6i’.

Thi du, trong mdt budi hoian chuyén ngoai t&, bi€u d6 tdng qudt liét ké tién doi
EUR/USD 1.2650, mang y nghia gi4 thi trudng duong thoi trén thé gidi 1a $1.2650 USD
tién My ddi dudgc $1 EUR tién Au chau, hay d6i véi $1 USD tién My ddi dugc $0.79
EUR tién Au chau. Mot thi du khdc, USD/JPY 121.15, mang y nghia, phdi t6n $121.15
Yen tién Nhat dé c6 $1 USD tién MJ, hay $1 Yen tién Nhat ddi dugc $0.00825 USD
tién M§ (it hon 1 xu M§). Khi d3 trd thanh hdi vién hodn chuyén thuc thu, hdi vién
dugc dip theo ddi nhitng bién chuyén vé gid ddi vSi hau hét tién doi trén thé gidi,
nhitng gid bi€u nay liét ké trong tuyén dd gid di sing tic tir Cong ty. Noi dung clia
tuy€n dd gia 4n dinh gid ban va gid mua theo thdi diém cda thi trudng d6i v6i mdi tién
ddi. Nhiim muc tiéu gidp hdi vién thanh cong lic ti€n hanh mot tu thé, tuyén dd ciing
ldc trinh bay vé qua trinh thay d8i vé gid tir 1-phit dén 1-thdng theo chu ky lwa chon
cua hodi vién, d6ng thdi chi diém lic nao nén mua va ldc ndo nén ban dua theo phan
tich k¥ thuat clia cdc chuyén gia dau tu ngoai té.

Thi du, tuyén dd gid 4n dinh tién d6i EUR/USD 1.2650/53, mang ¥ nghia ban $1 EUR
véi gia $1.2650 USD va mua $1 EUR véi gia $1.2653 USD. Hay, mot thi du khac,
USD/JPY $118.25/29, mang y nghia bian $1 USD véi gid $118.25 Yen va mua $1 USD
véi gia $118.29 Yen. Luu y vé cdch trinh bay vé gid b4n va gid mua trong tuyén d gid,
loai tién bén Trdi 1 ‘tién-goc’ va loai tién bén Phii 1 ‘tién-theo’ bdi vi gia thay ddi
clia tién-theo bi 1& thudc vd tiéu chuin clia 1 theo don vi cla tién-gdc, do d6, lic gid
1én cao, gi4 tri thi trudng cla tién-theo bi yé&u va gid tri clia tién-gdc trd nén manh; hay
ldc gid xudng thap, gi4 tri tién-theo dang manh va tién-géc dang y&u dan.
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Theo thi du, EUR/USD 1.2650/53, tién-gdc 1a EUR va tién-theo 13 USD. Nhin dinh vé
gid ban va gid mua dudc tuyén d6 trinh bay theo tiéu chuin, gid bén Trdi 1a gid ban va
gid bén Phdi 1a gid mua. Theo thi dy trén, d6i v6i $1 EUR gid ban 1a $1.2650 USD va
ddi véi $1 EUR gid mua 1a $1.2653 USD. Trudc khi chon tu th&, mot ngudi can theo doi
nhitng bi€n chuyén duong thdi vé kinh t&, x4 hdi va chinh tri ctia qudc gia lién hé trong
tién d6i va nhitng thay ddi vé gid trong qui khit dé du doan gid trong tuong lai. N&u
linh cdm cho thdy gid sé& 1én cao trong tuong lai, d6 12 lic nén ‘mua’ hay néu cé linh
cdm gi4 s& xudng thap, d6 1a lic nén ‘ban’.

Né&u mot ngudi quyét dinh ‘mua’ lic chon tu thé, trudce tién bAm vo khung ‘MUA’ trong
tuyén db gid sau khi da 4n dinh s& 16 mudn mua, k& dén chd cho dén khi gid 1én cao
dén mifc sinh 13i va quyét dinh ban. Mudn ban, trudc tién bAm v6 khung ‘BAN’, tuyén
dd déng tu thé va ty dong chuyén céc lugng 18i vo truong muc clia ngudi hodn chuyén.

Né&u mot ngudi quyét dinh ‘ban’ ldc chon tu thé, trude tién bAm vo khung ‘BAN’ trong
tuyé&n d6 gid sau khi da 4n dinh s6 16 mudn ban, k& dén chd cho dén khi gid xu6ng thap
dén muc sinh 151 va quyet dinh chuyén sang tién mit. Mudn chuyen sang tién mat,
trude tién chon ‘TU THE’ (POSITION) va bam v khung ‘CHUYEN SANG TIEN
MAT’ (SQR), k&€ dén tuyén dd déng tu thé va tw ddong chuyén ti't ci lugng 13i vo trudng
muc ctia ngudi hoan chuyén.

Tinh chit cia Neoai té Poi

Trong thi trudng hoan chuyén ngoai t&, hién nay, c6 rat nhiéu tai liéu vié€t vé phan tich
bing k¥ thuit d6i v6i mot hoan chuyén hay trinh bay vé ciach doc mot biéu dd gid dé
bi€t co hoi sinh 18i trong mdt hodn chuyén. Dya theo cich phén tich biing k¥ thuat dang
c6 trén thi trudng, mot s6 ngudi khong cho dé 1a ding, dic biét 1a nhitng ngudi mdi
budc chan v nganh hodn chuyén ngoai t&. Ho quan niém cdc ddu hiéu ky thuit mang
mot hinh thifc chung va 4p dung nhu nhau cho tit cd cdc loai ngoai té chinh da ghép
thanh d6i. Piéu lo sg nhit 1a mat von, ho c& cong tim ki€m cdc dau hiéu k§ thuat véi
hy vong thich hgp véi cdc loai ngoai t& doi bat cit lic nao. Nhung, ddi vdi nhitng ngudi
dd hoan chuyén ngoai té mdt vai 1an hay liu nim biét riing, theo thi du, hodn chuyén
tién USD va Yen (USD/JPY) va tién USD va Franc (USD/CHF) c6 nhiéu khéc biét.

Tai sao khong 4p dung cling mdt phudng thic d€ c6 két qui nhanh hon? Véi kinh
nghiém nhiéu hon trong nganh hoan chuyén, két qua sé t6t hon néu ngudi hoan chuyén
nhin dinh nhitng khac biét gilta cdc loai ngoai t& chinh da ghép thanh d6i va 4p dung
k§ thuat d6i vdi tirng loai. Phin trinh bay theo sau 13 nhitng khdc biét cla mdi loai
ngoai t& doi va dé nghi cdch 4p dung k¥ thuit mang lai hiéu qua nhat cho mdi doi.
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Hodn chuyén Ngoai t& P6i EUR/USD:

Hién nay, loai ngoai té€ doi thudng dudc 4p dung nhit 1a Euro/US Dollar (EUR/USD),
hon 28% cia tdng khdi lugng tién hodn chuyén trén th€ gidi hang ngiy dua theo sy
thim do vé hoat dong thi trudng ngoai t& cia Hoan tit Chuyén vu Ngian hiang Qudc t&
(Bank for International Settlements —BIS). EUR/USD dugc dac biét chu trong tu téng
khdi lugng hodn chuyén san xuit khi so sdnh véi ciac ‘EBuro-Ngang’ (Euro-cross) nhu
Euro/ GBP, EUR/CHF va EUR/JPY, va muc chu trong nay c6 khuynh huéng tao gia tri
tién goc USD chuyén vé mot huéng. Thi du, lic thi trudng USD dang yéu, tién Euro
dugc d€ y nhiéu hon lic ban (bid), do d6 trd nén tién goc (base currency), thay vi ban
tién USD. Tuy nhién, nhitng ngoai t& d6i v6i USD la tién gbc hay c6 gid tri cao hon
nhu USD/CHF, tién CHF phdi bdn dé&n cdc Euro-ngang nhu EUR/CHF hay gidi thiéu
v6i gid mua tién Euro tif thi trudng EUR/USD.

Vi tinh cdch hoat dong hai chiéu k& trén dd 1am muc ting trudng clia tién Euro chim
lai khi mua bdn cdc ngoai t& d6i v6i USD Ia tién gdc, do d6 da tao mot thi trudng rat
thich hdp vdi nhitng ngudi hodn chuyén tip trung vd cic hodn chuyén ngin han hay
mudn sinh 13i nhanh mic du lugng 18i it. Nhung, ngudc lai, khd ning sinh 151 dya trén
EUR/USD trd nén 1au hon, hay cdc thi thach cia mdc d6 ky thudt dp dung dudng nhu
khong hiéu qua, bat ké di st dung phuong phap phan tich lin huéng hay hé Fibonacci
hay céc hiing s6 biéu dién ctia Elliott. Piéu nay cho thdy, ngudi hodn chuyén cin du tri
mdt ‘mic nhap sai biét’ (margin of error) 16n hon tir 20 d&€n 30 pip (pip la lugng ting it
nhat c6 thé hodn chuyén trong thi trudng ngoai t& vdi diéu kién nhan dinh dugc lic
gian doan ctia mot hudng tiry trinh d6 ky thuit ca ngudi hodn chuyén). Mot cach khic
dé biét thdi di€ém EUR/USD chuyén huéng 1a theo ddi lugng 15i it hon nhu USD/CHF
hay GBP/USD. Néu céc d6i nay 4p dung chung mot mic ky thuat nhu dya theo céc gid
cao hang ngay, ngoai t& d6i EUR/USD c6 thé bi dnh hudng theo n€u mot chuyén
huéng da két tu. Pit trudng hgp tién Swiss va tién Pound ngung lai & mic nay, huéng
gid ctia EUR/USD thong thudng phdi xudng theo.

K& hoach Héa cdc D4u hiéu: Khi 4p dung phén tich k§ thuit ddi v6i mot hoan chuyén,
néu lin gid EUR/USD xu6ng cang gin lin chong (resistance) bao nhiéu 1a diéu cho
thay Iuc chuyén cang manh bAy nhiéu va rat thich hdp trong viéc hodn chuyén tién
Euro, nhung ngudi hodn chuyén cin diéu chinh lugng thdi gian theo chu ky ngin hon
(tir ngay xudng gi xuong phiit) d€ thay chinh xdc thdi di€m cdc lin lién hé nhu lin hd
trg/chong va 1in chudn (ADX), DI+, DI- 4nh hudng theo lin gid cia EUR/USD. Xem
hinh 1, trang k€&, 1& thudc v6 dau hiéu ngdn han (it hon 30 phiit), chiing minh cho ngudi
hodn chuyén thdy huéng gid ting theo dang ludi cua.
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Hinh 1: Biéu d6 EUR/USD M3i Gid.
Lin phan k¥ hdi tu theo trung binh (MACD) 12 luc can nghién cttu dé thich hop
védi lin gid EUR/USD, nguyén do, lin gi4 theo trung binh ki€u mAiu, 4nh hudng
truc ti€p dén gid vira qua, thay vi theo gid da qué lau, da hoi tu vdi lin gid theo
trung binh 1an thit ba, k&t qua 1am gidm bst mic sai IAm ctia hoi tu.

Lin phan ky ngin han ctia mdi gid lién tuc x4y ra trong lin gid EUR/USD, nhung cin
luu ¥ dén nhitng gidn doan theo mifc gid nhian dinh bing cdch phan tich lin huéng dé
chitng minh day 1a ldc ti€n hanh mot hodn chuyén. Khi lin huéng di chuyén dan theo
chu ky thdi gian 1au hon, ngudi hodn chuyén cin tim ddu hiéu vé huéng di chuyén. Hé
d4u hiéu huéng chuyén (directional movement indicator — DMI) rit hitu dung trong
viéc nhan dinh mot huéng dang thanh hinh, né€u trudng hgp nay xdy ra, lin luc huéng
(ADX) tam thdi khong 1 quan trong, nhung ngudi hodn chuyén cin luu y dén cic thdi
diém ldc lin nhanh (DI+) va 1in cham (DI-) hoi tu 14n nhau d€ biét thém chi tiét trudc
khi ti€n hanh mdt hodn chuyén.

Hodn chuyén Ngoai té¢ P6i USD/JPY:

Loai ngoai t& doi sit dung trong viéc hodn chuyén x&p hang thi nhi vé khdi lugng hodn
chuyén, vao khodng 17% clia tong khdi lugng hodn chuyén trén thé gidi theo thim do
ctia BIS, d6 1a ngoai t& ddi USD/JPY. Hodn chuyén USD/JPY dudc coi la loai ngoai té
ddi 4nh hudng d&€n nhiéu y&u t& chinh tri nhat, trong d6, chinh phi My sit dung mifc
hodn chuyén d€ 1&o 14i cic thuong lugng mau dich v6i Nhat. Mic du nhitng ldc gan day
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Trung Cong di thay th& Nhat trong thi trudng A chdu va lam gidm b6t mifc cin thing
thi trudng mau dich cda MJ, ngoai t¢ do6i USD/JPY van Ia loai ngoai t& dung Iam ciin
ban hodn chuyén ddi v6i ngoai t& Trung cdng va cic loai ngoai té khdc it gid tri hon, bi
ki€m sodt git gao hon theo tiéu chuin ctia khdi A chau. Vi Iy do nay, USD/JPY thong
thudng tao 4p luc dé kéo dai cdc chu ky cia mot hudng gia dudi hinh thic hodn chuyén
hay lam gidm bét xdo tron chinh tri trong khu vuc nhu ‘dinh lai gid tri’ (re-evaluate)
tién Yuan (don vi tién Trung cong). Nhung, trong viéc hodn chuyén hang ngay, diém
ndi bat nhat cia hodn chuyén ngoai t& d6i USD/JPY la cdch xuyén tac diéu luyén thuc
tap bdi cdc cong ty dau tu ngoai t& chuyén mon ngudi Nhat va cdc cdng ty quin 1y tai
sdn chuyén nganh. Anh hudng bdi truyén thng 6 thi cla dan toc Nhat bao gdm
phéng dai tu th€ va k€ hoach thdng tin twong trd, cdc cong ty quin 1y tai san Nhat
thudng xuyén hanh dong theo chiéu huéng ciia tién Yen trong thi trudng hoin chuyén
ngoai té. Hay chinh xdc hon, chiing ¢ di€n hinh la cdch dit hang theo sd lugng 16n &
cung muc gid, k& t6i cuong quyét giit vitng theo mic gid, sy kién nay tao nén nhitng
di€m hd trg hay chdng lai lic cdc di€m nay hoi tu, hang loat Iénh ngung 18 trén mifc
gia ludn ludn xudt hién theo sau va gy ra tinh trang chuyén huéng. Thém vao dé, lic
cong ddng ddu tu Nhat di chuyén mdt loai ngoai & khdi lugng 16n, ho cd tinh diy thi
trudng ra xa tir ho theo titng chu ky thdi gian, ciing lic di€u chinh nhitng 4n 1énh cda ho
theo muc gid mdi, thi du nhu 4n 1€nh ting gid gidi han cla gid mua ldc gia thi trudng
dang ting trudng. Mot k§ thuit khdc thuong xuyén dp dung bdi cdc cong ty quan 1y tai
san Nhat, d6 1a ti€n hanh mot hoan chuyén nhiéu giot d€ 1gi dung bat ¢t ngin han nao
sip chuyén vé mot huéng cao hon ho sinh 15i nhiéu hon. Thi du, n€u USD/JPY & gid
115.00 va huéng dang 1én, ti€n hanh viéc mua USD/ JPY d€ vo tu thé clia nhitng diém
quyét dinh vé gid nhu 114.75, 114.50, 114.25 va 114.00 nhim lgi dung huéng chuyén
ngudc. Ky thudt nay gitp gidi thich nguyén do ctia USD/JPY thudng xuyén hoi tu giita
1in hd trg va lin chong & s6 chin, hién nay chua mot k§ thuit ndo chitng minh dugc.
Nhin vé phan k§ thuit ctia USD/JPY, phan trinh by trén 4p dung lin huéng nhu mot
y&u t6 vé ky thuat quan trong nhit. BSi vi cdc cong ty diu tu Nhat ti€n hainh mot hodn
chuyén & s6 lugng 16n chung quanh cic mic gia, USD/JPY it bi gidn doan trong cdc lin
huéng. Thi du, lin chong ciia s6 lugng nhap tu th€ ban 16n caAn hip thu néu mic gid
chinh bi gidn doan. Trudng hdp nay thong thudng chi xdy ra néu mot thi trudng di
chuyén & mitc 16n hon mitc dang ti€n hanh, tir &6 bat ct gidn doan nio sé& tuw dong ndi
lién. Piéu nay tao USD/ JPY thuin tién cho ngudi hodn chuyén di st dung 1énh ngung
15 ldc ti€n hanh mot tu th€ trong trudng hop lin hd trd hay lin chdng bi gidn doan.
Nhitng bi€u dd ngin han nhu mdi gid hay 15-phiit, c6 thé si dung d€ mang lai hiéu
qua, nhung ngudi hodn chuyén cin hoat dong duva theo ciin ban cia ngin han; mic gia
déng hang ngay 1a y nghia nhat d6i véi USD/JPY. Céc cong ty quan Iy tai sin Nhat 1&
thudc rat nhiéu vo cdc bi€u d6 dang dén cdy, day 1a loai bi€u db chuyén chi trong vo
mifc gid d6ng hang ngdy, va ngudi hodn chuyén can bi€t cich nhin dinh nhitng diu
hiéu trong bi€u db dang dén cAy chinh nhu: doji, hanging man, tweezer top/bottom va
cdc ddu hiéu tuong ty, xem hinh 2. Cho d&n ldc, mot huéng thay ddi that nhiéu hay
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dirng lai ldc thi trudng déng clra hang ngay lic 5 gid chiéu gid NY, cdc dau hiéu trong
bi€u dd dang den cdy dudc coi la chinh xdc nhat.
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Hinh 2: Bi€u dd6 USD/JPY Hang Ngay. Nhitng tu di€m dang dén cdy theo gid
déng hang ngay duge nhan manh trong khung 13 nhitng diém chuyén huéng cia
USD/IPY. Pdng thdi luu y cdc bi€n chuyén phin trén va dudi tu lai chung
quanh mic gid 106.00, 106.25, 106.50, 106.75 v.v. bdi vi cdch dit hang vé6i s
lugng 16n cla cdc cong ty dau tu Nhat.

Céch trinh bay vé tién Yen phan trén cho thdy vé nhitng y&u t& bén canh mic gid cla
USD/JPY thay d8i theo chu ky ctia nhiéu tuan. Dya trén y&u td nay, ngudi hodn chuyén
cin lvu y dén cic huéng lién hé nhu di chuyén theo gid trung binh (moving average),
mot chu ky thdi gian 15-ngay hay 55-ngdy bi€u d6 dugc st dung nhiéu nhit, nhu hé
d4u hiéu chuyén huéng (Directional Movement Indicator System — DMI) bao gém lin
chu&n manh (DI+) va lin chuin yé&u (DI-); Vi, song hinh ngung va chuyén hudng (stop
and reverse parabolic — Parabolic SAR), ddy 13 nhitng hé ché tao bdi Welles Wilder).
Nhitng Ivc chuyé&n nhu chuin sd tuong d6i manh (relative strength index — RSI), lin
Dao Pong (Stochastics) hay lin Phan ky Hoi tu Theo Trung binh (Moving Average
Convergence Divergence — MACD) khong nén sit dung, dic biét nhat 12 nhitng hodn
chuyén theo ngay, bdi vi cdch chuyén huéng va cich dau tu ciia cic cong ty Nhat 1a Iyc
di chuyén ctia USD/JPY. Trong khi c6 mot s& dau hiéu vé luc chuyén c6 thé ddi hudng,
thong thudng diy 12 mot diu hiéu dé nghi nén ti€n hinh mot hodn chuyén, nhung mic
thay ddi clia mic gia thong thudng khong di d€ dinh huéng sip chuyén dé€ didng cong
ti€n hanh mot hodn chuyén bdi vi mic thay d6i vé gia nay bi cdc cong ty Nhat dd nim
chii dong. Thay vi huéng chuyén song song vé6i lyc chuyén, mifc gia thay ddi cia
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USD/JPY thong thudng dua tSi tinh trang khodng gid bi 1éch ngang (sideway range),
tao nén nhitng 4p dung cla luc chuyén trd nén vd nghia cho dén khi két tu cda mot
huéng gid méi thanh hinh. Ldi cudi, biéu dd phan tich ctia Ichimoku, tam dich 13 biéu
d6 ‘nhin mot 1an trong 4ng miy’ (one-glance cloud), 1a hé nhin dinh diu hiéu chuyén
huéng ddi vdi tién Yen va duge sit dung nhiéu nhit. Hé Ichimoku chi dinh cdc huéng
gid va cac hudng nghich chinh.

Hoén chuyén céc loai Neoai té Pédi khéc:

Hai loai ngoai t& ddi hoan chuyén nhiéu nhat trén thé€ gidi da trinh bay phan trén, bay
gid, theo ddi nhitng loai ngoai t& do6i it sinh 15i nh4t trong ngoai té d6i chinh, dé 1a
USD/CHF va GBP/USD. Mudn hodn chuyén hai loai ngoai té ddi nay doi hdi nhiéu thit
thach dic biét khi 4p dung k¥ thuat phan tich d6i v6i mot sé ngudi hodn chuyén.

Tién Thuy s§ (Swiss Franc) 12 mot trong 6 sdu loai ngoai té ddi chinh bdi vi tinh chat
hoat dong tai chianh ctia qudc gia Thuy sy 12 bdo vé quyén 1gi cla cdc cong ty cé
truong muc tai Thuy s§ mdt cach uy tin va tuyét ddi bi mat. P6i véi cdc cong ty diu tu
th€ gidi, Thuy s§ dudc coi 1a thién dang clia dau tu ngoai té. U6c lugng vira qua cho
thay, cdc ngan hang Thuy s§ quin 1y gan 1/3 tai sn tu hitu clia thé€ gidi. Trong qud
kht, tién Franc Thuy s¥ 12 loai ngoai té dudc coi 1a thay thé cho tién My, USD, lic tinh
hinh chinh tri cia Au chdu trong thdi gian tranh chip, do d6 tién Franc Thuy s§ con goi
12 ‘tién an toan nhat trén thé& gian’ (safe-haven), nhung sau cudc ‘chié€n tranh lanh’
(Cold War) giita Lién s6 va MY, gid tri tién Thuy s§ phai md mot cdch ddng luu .

Hién nay, cdc hodn chuyén USD/CHF hau nhu bi 1& thudc vo tién USD, do d6, Ngin
hang Qudc gia Thuy s§ (Swiss National Bank — SNB) dit trong tAm vo gid tri tién
Franc lién ddi véi tién Euro. Pa s cdc ngoai té hodn chuyén v6i Thuy sy 13 nhitng
qudc gia thude khdi Au chiu va cin ban tién Thuy sy dudc 4p dung dé€ dinh mic gid
cla ngoai t& doi EUR/CHF. Lugng sinh 15i tir USD/CHF khong bao gid dugc coi 1a tot,
nhung tao cd hoi t6t dé gidm bdt lugng 16 va c6 thé tao mitc 15i tdi da trén sd von doi
véi mot s& ngudi dau tu trong thi trudng ngoai t&. V4Gi lugng sinh 15i thap va tinh chit
bt thudng cia tién Franc 12 ddu hiéu din diu chinh d6i vdi cic bién chuyén chinh cla
tién USD. Hinh 3 12 mot thi du cho thdy lin hd trg huéng gid chinh hang ngay vira bi
ddt cia USD/CHF va phdi ton tron ngdy hom sau, trudc khi quan binh muc gid giita
EUR/USD va USD/CHF. Tién Swiss cho thdy dang din diu cdc huéng chuyén ngin
han, nhung tinh cdch bat thudng chung vé gia va nhitng lo sg chung vi gid thay ddi cia
USD/CHF tao nén nhitng gidn doan sai 1am theo mifc gid thyc sy clia thi trudng chung.
Nhitng gidn doan sai 1dm nay cé th€ bdo vé bdi 1énh ngung 15 (stop loss order) va
khong phdi bat thudng ddi vé6i gia dé hoan chuyén vao khodng 15 t6i 25 diém dua theo
mifc thay d6i ctia Iin hd trd hay lin chdng trude lic gid chuyén hudng va sau khi cham
dén gid theo l1énh ngung 16. Lic hudng gia thay d6i mot cich manh mé, gid thay ddi
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ctia USD/CHF c6 khuynh huéng chuyén hét vé mot phia vdi di€m tua t5i thi€u néu so
sanh v61 EUR/USD.

ol [ Hinh 3: Bi€u d6 USD/CHF

T e il Mbi Ngay va EUR/USD Méi

Fl = Ngay. Tién Swiss 1a ddu hiéu

/ o din cho tién d6i EUR/USD.

/ W Loi nhuin it va gid bat

\ USICHE fes the waywitha | | | thu’fﬁng cﬁa USD/CHF Ilam

Al dit khodng lin hd trg hang

_ damater o ngay chinh, th Nam, ngay 8
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E— = USD, lin huéng gid bi dit
- khodng & cling mic vao hom

iy tht Hai, ngay 12 thing 12,
2005. Luu y, tién Swiss thi
lai lin bi ddt va k& dén
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cho thdy huéng cda tién
Swiss bi gidn doan mot cdch
sai 1am va ngoai tim cda sinh
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D6i v6i ngoai té€ doi Cdp (cable) hay Bidn Anh (sterling) 1 loai ngoai t€ doi chi dinh
cho GBP/USD, ciing bi x&p vao loai hodn chuyén rit it sinh 15i vA mot phin ctia 1y do
nay 12 gia tri 1& phi pip qud cao d8i véi USD, dong thdi méi lién hé trong cong ddng Au
chiu, tién Euro, 13 cin ban cta hodn chuyén tién Ban Anh. Tién Bian Anh mang nhiéu
tinh chit hodn chuyén gidong nhu tién Franc Thuy sy nhung phdn tng truc dién trén
nhitng dit kién gdc clia England ciing nhu cdc thong tin 4n hanh tir M§. Gid thay ddi clia
Bin Anh ludn ludn cho thdy huéng gid di chuyén hét vé mot phia nhat 13 lic gia thay
ddi & mitc that 16n, khi gid dang xudng hét vé huéng ngudi hoan chuyén cé thé mat
tron sO von rudt 1an s6 von mugn néu khong kip thdi 4n hanh 1énh ngung 16.

Tap trung v quin 1y mifc liéu (risk management), lugng gid bat thudng va mifc sinh 13i
qué it 1 nhitng quan tAm cla ngudi hoan chuyén khi hodn chuyén tién Swiss va tién
Sterling. Ngudi hodn chuyén cin 4p dung phuong thic thuc t€ hon, nhit 1a lugng 16 cian
quin 1y mot cdch chit ché nhu 4n dinh trudc mitc ngung lic bit dau tu th€ hodn
chuyén. V6i nhitng k¥ thuat dang c6, huéng gia clia hai loai ngoai té doi ké trén tao sai
1am nhitng gidn doan ddi vdi ngdn han trén biu dd, diéu nay khuyén ngudi hoin
chuyén nén cin than lic mic gid mdi ngung va nén du trii mic sai biét ctia nhip & mifc
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16n hon, c6 thé tir 30 d@&€n 35 di€m. Dya theo d6, phan tich theo lin hudng gia theo chu
ky thdi gian it hon mot gid, diéu kién 13i 16 rat bat thudng lic di€m gidn doan thanh
hinh trong mdt huéng clia hodn chuyén. Mu6n bdo ddm lugng 13i chinh x4c hon, nén
tap trung vo cdc chu ky c6 thdi gian 1du hon nhu 4-gids hay Mdi Ngay, bdi vi nhitng gidn
doan ctia muc gia di kiém chitng. Dya theo ddu hiéu trén, mot khi gidn doan x3y ra
qua mic sai biét ctia nhip, két qua hudng gia thay d6i mot chiéu tao thuin tién cho
ngudi hodn chuyén tich cuc (ngudi hodn chuyén tich cuc 13 ngudi ludn ludn theo doi
nhitng bi€n chuyén vé gia cia loai ngoai t&¢ dang hoan chuyén). Khi huéng gid chuyén
vé& mot chiéu 1én, ngudi hoan chuyén nén hiy 1énh ngung 16 dé trdnh tré vé gid von,
néu hudng gia chuyén vé mdt chiéu xudng, mot 1énh ngung 15 nén hodn lai va chd
hudng gi4 thay ddi d€ gidm b6t lugng 15. Pdi vdi nhitng tu thé chudn bi di chuyén khi
huéng gid thay d6i, nhitng 1énh ngung theo sau yé&u t6 ctia luc huéng nhu hé song hinh
ngung v chuyén huéng (parabolic SAR) rit thich hgp trong viéc nhin dinh liic thoat
khdi cic huéng bat thudng, cho dén khi nhitng diu hiéu vé gid chuyén hudng thianh
hinh. Nhitng mic gid bat thudng trong tién Cable hay tién Swiss tao trd ngai doi vdi
nhitng ngin han nhu biu ¢4 Mdi git hay it hon, bdi vi ca hai loai tién ra didu hiéu mot
cdch sai 1dm Itc hdi tu va phan ky giita lin gid va lyc chuyén thudng xuyén xdy ra
trong chu ky thdi gian nay. Ap dung luc chuyén theo chu ky thdi gian 1du hon nhu 4-gid
hay nhiéu hon, 1a hiéu qua nhat trong viéc nhin dinh huéng gid thay ddi ngudc chiéu
hay phan ky, nhung mudn gidi quyét vin dé clia gid thay ddi bt thudng khong thé chi
dua theo yé&u t& k€ trén.

Ngudi hodn chuyén cin kiém chiing cdc dau hiéu khic vé luc chuyén trong cling thdi
gian nhu nhitng gidn doan ctia lin hudng gid, lin tim lai ctia Fibonacci hay cdc mic cla
song hinh, trudc khi quyét dinh ti€n hinh mot hodn chuyén.

Thir mot s6 tim lai (retracement) theo thdi gian 14u hon. Tr§ vé cdc mic tim lai cla
Fibonacci, khi gia thay ddi bat thudng & miic nhiéu hon d6i vdi tién Cable hay tién
Swiss, thong thudng mifc tim lai vao khodng 61.8% va chi dirng lai ldc mic tim lai vao
khodng 76.4%, & ltic ndy, tit ca cdc lin ngidn han Elliott di chuyén theo mtc tim lai da
hoan toan chdm dit. Nhitng thay ddi bat chgt ngan han nhiéu hon 30 di€m ciing mang
lai hiéu qua trong viéc nhdn dinh cdch di dong vé mdt huéng da hoan tat, dic biét doi
vdi gia trong ngay. Biing cich theo ddi nhitng thay ddi bat chot ngin han sé tao co hoi
cho c2 hai 1¢i nhuin va chuin bi ‘chuyén ngugc huéng’ (counter trend) theo cic diu
hiéu hodn chuyén. P&i v6i chuyén ngude huéng, nhitng hoin chuyén ding nhit dua
theo nhitng lin thay ddi bat chot (spike) chuyén ngudc hudng (reversal), ngung lai
(stop) can thém mot it thdi gian d€ nhan dinh muc thay ddi tdi da ldc 1én hay xudng clia
bat chgt. Mot nghién citu ki thuat gin diy nhat rit vé gid bi€n d6i cda tién Swiss va
tién Cable, d6 13 lin William %R, mot dau hiéu cda luc huéng clia gid mua qué cao /
gid ban quéd thip (overbought/ oversold momentum indicator) va thudng xuyén hanh
ddng nhu mot dau hiéu ngugc gid din dau. Nhitng lin gid mua qué cao hay gid ban qué
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thap c6 thé diéu chinh trong pham vi ctia -10 va -90 d€ thich hop vé6i cdc gid cao bat
thudng cda tién Cable hay tién Swiss. Nhung, trong tit ci nghién cttu vé gid mua qud
cao / gid ban qué thip, phdi chd mic gid thay ddi can chuyén ngugc hudng trudc, k&
dén ti€n hanh mot hoan chuyén.

Mot phuong phap k§ thuat khong thé 4p dung cho tit cd hodn chuyén. Nhitng ngudi
hodn chuyén mudn tim phuong phap k¥ thuit hodn chuyén d€ 4p dung trong thi trudng
ngoai t& can luu ¥ d&€n nhitng kh4c biét vé tinh chat clia mdi loai ngoai té chinh. Béi vi
néu c4 hai tién Euro va tién Cable dung d€ hodn chuyén véi tién My, cdch hodn
chuyén khong thé giong nhu nhau. Mdt ngudi c6 trinh d6 hi€u bi€t nhiéu vé tinh chat
ctia mdi loai ngoai t& clia nhiéu thi trudng, thong thudng biét chinh x4c phuong phép k§
thuat ndo cin 4p dung dé thich hdp vdi loai ngoai t& mudn hodn chuyén. P&i véi viéc
hodn chuyén cdc loai ngoai té ngang (cross currency), nén thi¥ thach trudc véi lugng
von nhé @€ tim phudng phap phan tich ky thuit nao 1a thich hgp nht va lién tuc 4p
dung cho loai ngoai t& d6i hodn chuyén.

Tém lugt ctia Neoai té Doi:

C6 8 loai ngoai té chinh thudng xuyén sit dung trong viéc hodn chuyén trén thé gidi, dé
la EUR, GBP, USD, CHF, NZD, AUD, CAD va JPY. Viéc hoan chuyén can hai loai
ngoai té, goi chung 13 ‘ngoai té dd6i’. Khi hodn chuyén, d6i v6i cdc ngoai t& d6i nhu:
USD/CHF, USD/NZD, USD/CAD, USD/JPY, tién USD la tién gdoc hay gid duong thdi
clia ngoai té diing hodn chuyén vdi USD dua theo $1 USD. Péi véi cdc loai ngoai doi
nhu GBP/USD, AUD/USD va EUR/USD, tién USD khong 1a tién gdc hay gid duong
thdi cia USD biing $1 clia loai ngoai t& diing hodn chuyén nhu $1 Euro, $1 Australian
Dollar hay $1 Pound. Luu ¥, khi gid 1én, tién goc ting — khi gid xudng, tién gdc gidm.

D&i véi cdc ngoai t& ddi khong st dung USD trong viéc hodn chuyén, mdi loai ngoai té
goi 12 ngoai té ngang, ngoai t& bén trdi cia mot ddi ludn ludn 12 tién gdc. Muc tiéu
chinh clia ngudi hodn chuyén la sinh 15i trén loai ngoai t& d6i dang st dung. Thi du,
mdt ngudi mua $10,000 EUR lidc 8 gid chiéu ngay 10 thang 12, 2005 lic gia cda USD &
mitc 9520 hay mudén mua $10,000 EUR phdi ton $9,520 ($476 tién von va $ 9,044
mugn von). Liic 4 gid sdng ngay 1 thang 5, 2006, ngudi nay ddi $10,000 EUR sang tién
USD véi gid ctia USD § miic 1.2450 hay ngudi nay ban $10,000 EUR va thu nhip la
$12,450 USD. Trong khodng thdi gian tir ngdy 10 thang 12, 2005 dén ngay 1 thing 5,
2006, ngudi da sinh 161 $2,930 USD ($12,450 - $9,520 = $2,930).

Ngay 10/12, 2005: Mua Euro: +10,000 USD: -9,520 (phi t6n)

Ngay 01/05, 2006: Ban Euro: -10,000 USD: +12,450 (thu nhap)

Ngay 01/05, 2006: Hoan tit Hodn chuyén USD: +2,930 (15i)
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